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About Oxford Business Group

Global leader in business intelligence
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About Oxford Business Group

Global leader in business intelligence

Oxford Business Group is a global research and
consultancy company, headquartered in London, with
presence in 35 countries from the Middle East, Africa
and Asia to the Americas.

Today, Oxford Business Group stands as a distinctive
and respected provider of on-the-ground intelligence on
many of the world’s fastest growing markets, with over
20 years of experience.

Founded by Oxford graduates and originally based
in the university town, OBG is now a global company
with world-wide reach, employing more than 200 staff
in its offices in London, Berlin, Dubai and Istanbul, and
a network of local bureaus in the countries in which we
operate. Our staff comes from 59 countries and speak 26

languages.
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The yellow slice of the pie

Global research and consultancy

An overview (in figures) The yellow slice of the pie
Moome:. @™ Soshtries @ JieEre
Our expertise is providing market
0BG Covers X . R
intelligence about growth economies
around the world. The markets we cover are 14.53%
identified as “the yellow slice of the pie” and
: . 22.25%
they are growing faster than any other major

sectorsin group of countries. All of these countries
are:

Population
. . . 2016
e economies of great interest to investors
. 21.55% )

. d stable economies
countries an e opento free trade

e economies with growing GDPs

41.68%

4 However, there is a real lack of accurate 6.36%
continents information about these countries and this
is the gap OBCG fills. Via our teams based on
the ground, we constantly feed the global
business community with the most up to
date information through multiple channels.

22.27% 61.81%
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Products and services

Global research & consultancy

We provide business intelligence to our
subscribers through multiple platforms:
e Economic News and Views

e 0BG Business Barometer

¢ Roundtables and conferences

e ——

e Global Platform
e The Report

=1 | . e Consultancy
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Economic News and Views

Monthly Economic Updates

For every market OBG covers, we provide
monthly online sectoral articles. Our
Economic Updates, Round-ups and Economic 360,000
Views are:

370,000

350,000 ..o
¢ Essential sources of information

° Regular commentary and analysis 300,000 e
pieces 250000 e

* Most topical and timely issues '
200,000
150,000
100,000 .
50,000 L
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Growth in Economic o Subscriptions to
Update subscribers — o 0BG Economic T
in 2016 Updates in 2016 ’
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Economic News and V

Monthly Economic Updates

&E 33 Countriez

lews

Mauricio Garza, CEO, Interpuerto Monterrey,
on creating logistics centres and increasing
connectivity

Mezico | Econoimy Economic View

20 Mar 2017
What are the key factors and points of improvement that are

needed to stimulste growth in the trarsportation and |ogistics
s=ctorin Mexico?

MAURICIO GARZA: Mexico faces b gress challenge inimproving it
logistics sector. Todey in Mexico, |ogistics cozis are twice that of
other developed ristiores: hence there iz an urgentneed to improve
the rait and road network. About B&% of the roads in Mexico are two
laree rowdis, bist for 8 competitive infrastructure, we need four-lane
There sre semillar izzues with rail conmectivity, with anly showe

of nationai smports and exparts being defivered vis the rai

Thene are numerows opporiunities to belance thooe figare:. For long
distence, rel simplifizs ransport because it 2 and cheaper.
Mexico has towork towards consofidsting iz pember, we need
to specalize owr sector to make the logistics supply chain more

efficent so thatwe can reduce cosis

How can part infrastructare projects improve companies” connectivity and satisfy their bogistics
demand?

GARZA: Interpoerta, for sxample, offe

gnificant sdvanteges, &z & & the only project in Nuevn Leon thet
rtermodal conrecsivity, with two red connactions - Farrames and Kare: i

s City = msking it 35
oort fram ane and export to the other, or vice versa, interpoents offers infrastruciure in one place,
exzentially msking it 8 one-stop shop where ol the servce: and infractrocture sre svailable.

Haying everything in the same location helps companies to foous on ther primary business goaks, redudng
Fogistice. costz and time. Furthermore, we have & Custams facility 2and free trade zone on site, which
faciitates Customs works. from cur inctallations.

mterpuerts operabes the came way the berder does while being 200 km into the country, which i zamething

that considerably increa: This transhetes into fess traffic and saves tme for the Customs

urtharity to releaze the m

‘what is the infrastructure deficit in Mueve Ledn, and what does the state nesd to doin order to give it
= qualitative leap towsrds the development of manufecturing and logistics?

GARZA: Nueyo Ledn hes several project under wey to renew.and update i infrastructore connectionz.
From the privaiz perspectie, there is a tremendeus opportunity to develop conniections between industrisi
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Luis Vielma, director-general, CBM, on the
challenges facing the oil sector

Wiiat is the new reality for todey's global gif sector?

LUIS VIELMA: Thiz new: =ra started with the sharp drop in globel oil
prices inthe second half of 2014, and the prices have remained low
in 2013, not climhing back up significantly. This presents uz with &
$40-perbanrel warld, with prices cocliating between 540 and 5301t
is difficaft to enwision the price exceeding the 530 mark in the nees
two ymars hin this new price reality, there s addisional
concems te consider.

Firsy, thene iz 8 surplus inthe s marketwhich iz zt3l unknown o
markets the that haz been producsd and i= stored sround
ctrateqic reserves are ot & recond begh, and
countries inthe Middie Enst, coch as Seudi Arabis, iran and ireg, have
stored vazt quantities of cil, which are difficultto treck

the world. The Lt

Second, drilling times have decreazad sharply with the use of new technolsgy. On some sites drlling can be
done 30-80% faster.

Third, the economic recovery in China, the US and other key counsries in the world, which drive giobal
demand, remain: wesk

iz for renewsble energies, there has been conzidersbée progress in the development of cost-campetitve
techmologies, colar energy in particufar, burt the question still remsins asto how mach of 8 wsbis option
these technokogies will be, cost-wise, in the coming decade.

How much flexibifity does Petrolzos Mexicanas (Pemex) havwe and what will it ne=d to sucoessfully
complets its re-structuring and be competitive in an open sector?

VEELMA: One of the main chafienges for the former stste compeny remains its fsbour force. Current.
executives understand the obstades posed by & lack of flexibilzy in managing its human capial according to
the nead: of the business.

&z the dominent player in the sector, Pemex will need to adept to & new competitive markst in which bsbaur

force manegement will be key for succezs.

PEMEXY

| be required ta azsess which segmerts are vishle 2rd which showld b ousourced. The szctoe will
i between Pemes ard privste companies. Pemex should ze= izelf a5 en
sngineening company rather then an cpenatiors company

benefit from new partners

How importsnt will it be for the industry to have new farm-outs for high-value fislds?
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Economic News and Views

Press coverage

25/07/2016 Mundo TI
BRINCO AL FUTURO

MEXICO FORTALECE SU POSICION COMO HUB TECNOLOGICO

Fuente: The Report: Mexico 2015, Oxford Business Group.

Ademas de atraer compaiiias intemacionales, el gobiemo busca fomentar el desarrollo de empresas locales, en
particular ir en las industri égicas y creativas. Aunque historias recientes de éxito apuntan
a que México se esta expandiendo como hub tecnolégico, jugadores dentro de la industria sefialan la necesidad de
reformas para fomentar un crecimiento adicional.

Creciente interés: Los i i estan al creciente estatus de México en el sector

i ueski, ut en linea, en abril la inversién mas
grande en el sector tecnolégico- flnanclem de Ia historia del pals al recibir una inyeccion de capital de 35 millones de
délares.

La ciudad de Guadalajara es el epicentro de la evolucion de la industria tecnolégica mexicana. Situada en el Estado de
Jalisco, Guadalajara alberga cerca de 20 uni i e institutos iali en tecnologia. Esto ha creado una
cartera de 85 mil graduados al afio que estan llenando puestos vacantes en disefo, codificacion e ingenieria en el
creciente espectro de start-ups.

iTexico, una compaiiia tejana de desarrollo de software, es una de las
beneficiandose de los bajos costos en Guadalajara, en donde ha decidido ubicar a 107 de sus 121 empleados. Las
empresas bien eslablecndas asi como las start-ups, buscan el talento vaen de Guadalajara para implementar nuevas

basadas en la il yla . En los Ultimos dos afios se han invertido
cerca de US$ 120 mlllones en alrededor de 300 empresas a lo largo y ancho de la cludad llevando al Estado de Jalisco
a exportar cerca de 21 mil millones de délares al afio en y servicios segun la Secretaria de

Innovacion, Ciencia y Tecnologia de Jalisco.

Ademas de Kueski, start ups mexicanas como Conekta —un agregador de pagos en linea—, Kichink —una plataforma de
comercio electrénico— y Clip —un proveedor de soluciones de pago movil- estéan entre las empresas locales que estan
aprovechando las oportunidades creadas.

Tanto el gobiemo como la iniciativa privada han sido claves para impulsar la posicion de México en los circulos globales
de tecnologia. Por ejemplo, el programa acelerador TechBA, una iniciativa financiada por la Secretaria de Economia de
México y operada por la Fundacién México-Estados Unidos por la Ciencia, permite a emprendedores mexicanos visitar
ecosistemas tecnoldgicos clave, como Silicon Valley, y crear alianzas estratégicas para ganar destrezas y asi fortalecer
la actividad tecnolégica en México.

Recientemente, el Instituto Nacional del Emprendedor de México distribuyé 658 millones de délares a 620 mil
emprendedores y PyME a nivel nacional a través de un programa que tiene como objetivo impulsar a las nuevas
empresas. La iniciativa ha facilitado la creacién de 6 mil nuevas compafiias y 73 mil puestos de trabajo desde su
lanzamiento en 2014, de acuerdo al gobierno.

El estatus de México como hub tecnologico se remonta a la década de los 60, cuando compaiiias de la talla de IBM y
Motorola abrieron sus primeras operaciones en el pais, atraidas por la cercania de México a Estados Unidos y sus
costos competitivos. Otros nombres grandes, como Oracle y, mas recientemente, Dell, Intel y HP, han seguido los
mismos pasos a lo largo de los afios.

Reformas sectoriales en el punto de mira: El gobierno esta muy interesado en ver que la industria tecnoldgica crezca

aln mas. Sin embargo, lideres de la industria han manifestado ciertas preocupaciones con respecto a obstaculos que
pueden impactar el crecimiento futuro.

hitp:/fwww.mundoti.netinotas/julio/130716/nota_f.htm! 12
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Oil Majors Are Eyeing Up Mexico’s Next
Oil Auction

September 3, 2016
armcs

Amid growing interest from international oil companies, Mexico is
launching the second round of auctions for offshore oil blocks
early next year.

The auctions are set to attract new foreign direct investment to the
sector and reinvigorate energy output.

The country has seen oil production decrease from a high of 3.5m
barrels per day (bpd) in 2006 to its current rate of 2.16m bpd in
July, with Pemex — the state-owned energy firm and only active oil
producer in the country — expecting to average 2.13m bpd for
2016, according to press reports.

The prospects for the new auction boosting output are good, as
the new blocks are primarily deepwater non-conventional
reserves, which account for 76 percent of Mexico’s prospective
resources.

Reforms fuel investment

Starting in 2014, after the passage of energy reforms the previous
year, multiple auctions have been held to assign exploration and
production contracts, while also ensuring that Pemex retains
control of some blocks.

Round one has so far consisted of four separate auctions for
shallow and deepwater resources in the Gulf of Mexico. Despite
high expectations, the first auction in the round coincided with the
fall in global oil prices and saw only two out of 14 blocks awarded.

The following two auctions, however, resulted in approximately
$7bn in investment, with over 30 contracts assigned to local and
multinational companies, demonstrating a marked improvement
from the first sale.

The next auction includes 10 deepwater exploration and
production blocks located in the Gulf of Mexico. These contracts
will be awarded in December and have a lifetime of up to 50 years.

Mundo Tl

Trinidad and Tobago Guardian

Yahoo Finance
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OBG Business Barometer

CEO Survey

Proprietary data
Unparalleled access to chief executives
Conducted on a face-to-face basis

The OBG Business Barometer: CEO Survey marks the
latest addition to the firm’s extensive portfolio of
research tools.

It is designed to assess business sentiment
amongst business leaders (chief executive-level or
equivalent) of private or state-owned companies
and their outlook for the next 12 months and fills

a clear gap in the market. Unlike many surveys, the
OBG Business Barometer is conducted by OBG staff
on a face-to-face basis, across the full range of
industries, company sizes and functional specialties.
The results are anonymous and taken directly from
the many business leaders OBG meets.

The data generated allows for analysis of sentiment
within an individual country, as well as regionally
and globally. The results are presented statistically
within infographics and discussed in articles written
by OBG Managing Editors.

In Collaboration with:

Grupo Financiero . ”0 DXFDR%S
Interacciones ROV

OBG Business Barometer: Mexico CEO Survey

When the US sneezes, Mexico catches a cold; a well-used expression by business leaders that remains
entirely relevant in November 2016. In spite of an economy benefitting from record levels of FDI and a
booming automotive sector, Mexico is growing at a fragile rate, truly at the mercy of its northern neighbour.
That being said, business leaders in the country (both Mexicans and foreigners) remain noticeably posi-
tive about the outcomes of the country’s liberalisation package of structural reforms. Investor confidence
is high with leaders stating that the country’s human capital, outward looking economy and openness to
foreign investors make it a worthwhile and attractive destination to become established. Understandably,
with this increase in economic activity come concerns about the availability of engineers and the need for
R&D to make the most of these positive long term prospects.

%
5 0 of respondents were

positive or very positive

4853 about structural government reforms

‘What are your expectations for the outcome of government-
implemented structural reforms over the next 12 months?

@ Very positive 4.41
@ Positive

Neutral

14.71
Negative

How likely is it that your company will make a significant capital
investment within the next 12 months?

@ Very likely @ Likely Neutral
Unlikely Very unlikely

ol

32.35

‘What type of skills are in greatest need in Mexico (max. 2)?

Engineering
R&D
Leadership
Computer tech

neakina Enalish.
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OBG Business Barometer

Press coverage
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Roundtables and conferences

Events

OBG’s events, Roundtables and Panel Discussions bring both industry and government

leaders together with high level audiences for strategic discussions on the issues that

matter to investors.

OXFORD
BUSINESS
GROUP

@,

15



The Report

OBG at conferences

Conferences where The Report was distributed
(Conferences sponsored)
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In 2009 OBG sponsored two conferences per week, rising to fourteen per week in 2016
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2015
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Roundtables and conferences

Press coverage
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. _— Pemex analiza efectos de
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B Por Staff Oil & Gas Magazine | 5 abril, 2017 |

| | i En México, Ultimas noticias | 0 | 0

Petréleos Mexicanos (Pemex) se encuentra evaluando el
7h | impacto de un eventual recorte de 43 mil 800 millones de

5 pesos para el presupuesto del 2018 de la empresa productiva
del estado.
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Global Platform

Video interviews

OBG’s Global Platform is a leading provider of video business
intelligence. We bring decision makers from the global
business community before our cameras to discuss the
leading issues their industries face.

1 million+

Global Platform has unbeatable
exposure and reach to the
world’s movers and shakers,
with over a million site visitors
and its 130,000 unique
subscribers

325,000+

Global Platform has a ground
breaking agreement with
Bloomberg to reach its 325.000
professional service subscribers.
Bloomberg subscribers are

the world’s leading financial
executives

Stephen Orr
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Global Platform

Press coverage

IPO market peaked

in 2014, when many
companies such as
Marka, and Emaar Malls
listed on UAE bourse

DUBAI
Staff Report

he Initial Public Offer
Ting {IPO) pipeline would

regain momentum after
confidence returns, the Abu
Dhabi  Securities Exchange
(ADX) chief exccutive officer
said.

The PO pipeline has been
slack after the Dubai index
fell 20 per cent from its high
welghed down by weak ol
prices, The [PO market peaked
in 2014, when many compa
nies from Amanat, Marka, and
Emaar Malls Group listed on the
UAE bourse,

“Companies are hesitamt
about going public right now,"
Rashed Al Beloushi, chief ex
ecutive of Abu Dhabi Securities
Exchange said in a statement,
"but once the right time comes,
there will be a big opportunity
for investors to invest in this
IPO cycle”

Al Beloushi voiced his con
fidence that the challenges
welghing on the world's mar
kets would be “overcome very
soon”

Al Beloushi highlighted the
ADX's efforts 1o make the PO
process quicker and more effi
cient through streamlining and
technical improvements, by
means of the ADX-eKtetab, the
vlectronic PO platform provid
ed by the ADX

ADX-eKtetab has been espe
cially designed to provide ac-
tive support for electronic ser

Beioushi no
ADX to the Emerging
dex and the S&P Dow Jc

vices of the capital markets In
regards with completion of the
subscription and listing process
in conformity with the latest
systems adopted by world stock
markets

ADX-¢Kretab would enable
investors to fill electronic 1PO
applications available at the
subscription website to save
time and efforts, lower errors
and ensure accuracy of infor
mation

Positive impact

He also noted the positive
impact of upgrading the ADX to
the Emerging Markets status by
both the MSCI index (Morgan
Stanley Capital Internation
al} and the S&P Dow Jones in
2014. Al Beloushi bserved
that the ADX was classified as
an “Emerging Market™ by FTSE
index in 2009, and in 2011 by
S&P and Russell Investments
Indexes.

[PO pipeline ‘will revive after
market overcomes challenges’

pgrading
h the MSCi

The upgrade Is instrumental
In supporting the ADX’s bid to
become the preferred choice
for capital markets in the re
glon

“Being part of the emerging
markets requires us to fulfil key
criteria, which we want to do,
so, by default, we will develop
the infrastructure of the mar
ket, together with procedures
and rules,” he told Global Plat
form

Further benefits, Al Beloushi
added, included greater ex
posure for the ADX on the in
ternational stage and a major
Investment boost, which was
sufficient to “stabilise the stock
parket and increase liquidity”
“About 1,000 new institutional
investors came to the ADX right
after the MSCI's announce
ment and, today, we are hence
talking about 5,000 foreign in
stitutional investors at the ex
change,” he noted
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Marketing

Oxford Business Group lance sa premiére vidéo
« Global Platform » en Afrique

Le cabinet d’intelligence économique et de conseil Oxford Business Group (OBG) lance sa premiére
vidéo Global Platform sur le continent africain, mettant en vedette la capitale économique du Maroc :
Casablanca. La vidéo présente le dynamisme de la ville et ses nombreux avantages compétitifs, la
diversification remarquable de son économie, la modernité de ses infrastructures de transport ainsi
que les réussites d'investisseurs locaux et internationaux, comme Hightech Payment Systems (HPS)

et Bombardier.

ttp:/iw i 201 be group-global-platfors

Gulf News

Kabar 24
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The Report

Internationally acclaimed

An overview

“A stellar analysis of the
economy.”

111,989

Verified Subscribers around the world receive The Report: Mexico

- Standard and Poor’s

HEMTH s TRY SEH LU
BMINNG  CPTALMIRETS Tt

Our flagship global country investment
reports provide in depth English language
economic coverage on countries around
the world, offering the most extensive
independent, unbiased and accurate
intelligence available.

With OBG's reports reqgularly cited in the
Financial Times, the BBC, the Economist
and other leading media outlets and staff
frequently interviewed on all forms of

1,000+

Top local business corporations
and leading government
institutions in each country
OBG covers are subscribers

350+

Annual interviews with the
leading political, economic
figures in each country

broadcast media, OBG is a recognised and
respected source of business intelligence.
Its reports are used by the world’s leading
CEOs, governmental and policy leaders
and international decision makers both
as a valid platform for expressing opinion
and as a key source of quality insight.

309

Of the Fortune Global 500
companies receive the report

1,600+

Advertisers use The Report
as a forum to promote their

22

businesses every year
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HE REPORT:
exico

111,989

The review conducted by Deloitte was based on procedures agreed
upon with the Oxford Business Group and constitutes a verification of
the company’s published distribution figures.

Verified by

Deloitte

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by
guarantee, and its network of member firms, each of which is a legally separate and independent entity.
Please see www.deloitte.com/about for a detailed description of the legal structure of Deloitte Touche
Tohmatsu Limited and its member firms.



The Report

Global distribution by region
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North America

Asia
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Subscriber analysis

A look at our readers 2 0/0

Readership (by industry) Media

4% | Other 20%

ﬁgr\g—eg;g\%erﬂkent/other Education Finance, Insurance &
1 00/0 Professional Services
® 35% Health
Corporate .......................................... O

*This survey was conducted from
a random sample of requested
Oxford Business Group subscribers 1 O 0/0

Transport

16%

Energy & Mining

11% \

Industry

12%

_IT ap_d Te__I__ecor_ps

14%
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Subscriber analysis

A look at our readers

Readership (by position)

SENIOR

MIDDLE

Vice Presidents, Chief Financial
Officers, Business Development
Directors, Senior Client Partners,
Regional Managers, Senior
Trade Promotion Officers and
First Secretaries.

TOP

Presidents, Governors,
Ambassadors, CEOs, Chairmen
and Managing Directors.

RESEARCH & ANALYST

Researchers and Analysts in
economics, politics, business,
public policy and the energy sector.

MBA, Law and other.

Business Development
Manager, Attorneys, Assistant
Vice President and Economic
and Commercial Attaché.

ACADEMIC

Professors, Lecturers and
Associate and Assistant
Professors and Doctors.

JUNIOR

Project Assistants and
Trainee Solicitors.

JOURNALIST

Correspondents and Financial,

Investigative and News Reporters.

*This survey was conducted from a random sample of
requested Oxford Business Group subscribers

2% | 1%

Journalist %Student

3%
Researcher
& Analyst

Academic

40%

Senior

29%

Middle

OXFORD
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Fortune 500 subscribers

As of 2016, executives at 309 of the Global Fortune 500
are subscribers to The Report:

ABB

AbbVie

Accenture

Achmea

ACS

Adecco Group

Aegon

AEON

Aetna

Agricultural Bank of China
AlA Group

AlG

Air France-KLM Group
Airbus Group

Allianz

Alphabet

Amazon.com

América Mévil
American Airlines Group
American Express
AmerisourceBergen
Amgen

Apple

ArcelorMittal

Archer Daniels Midland
Arrow Electronics
AstraZeneca

AT&r

Australia & New Zealand Banking
Group

Aviva

Avnet

AXA

BAE Systems

exico

Banco Bilbao Vizcaya Argentaria
Banco Bradesco
Banco Santander
Bank of America
Bank of China

Bank of Nova Scotia
Baosteel Group
Barclays

BASF

Bayer

Bharat Petroleum
BHP Billiton

BMW

BNP Paribas

Boeing

Bouygues

BP

Bridgestone

BT Group

Bunge

Canon

Capital One Financial
Cardinal Health
Carrefour

Caterpillar

Centene

Chevron

China Construction Bank
China Everbright Group
China Huadian

China Merchants Bank
China Minsheng Banking
China Mobile Communications
China National Petroleum

China Southern Power Grid
China State Construction
Engineering

China Telecommunications
Chubu Electric Power
Cigna

Cisco Systems

CITIC Group

Citigroup

Coca-Cola

Comcast

Commonwealth Bank of
Australia

Compass Group
ConocoPhillips
Continental

CPC

Crédit Agricole

Credit Suisse Group

CRH

Daimler
Danone

Deere

Delhaize Group
Denso
Deutsche Bahn
Deutsche Bank
Deutsche Post
Deutsche Telekom
Disney

Dow Chemical
Duke Energy
DuPont

DZ Bank

E.ON

EMC

Emerson Electric
Emirates Group
Enbridge

Enel

Engie

ENI

Express Scripts Holding
Exxon Mobil

FedEx

Flextronics International
Ford Motor

Freddie Mac

Fujitsu

Gas Natural Fenosa
Gazprom

General Dynamics
General Electric
General Motors
George Weston
Gilead Sciences
GlaxoSmithKline
Glencore

Goldman Sachs Group
Groupe BPCE

Halliburton
Hanwha

HCA Holdings
Hitachi

HNA Group

Home Depot

Honda Motor

Honeywell International
HP

HSBC Holdings

Humana

Hyundai Heavy Industries
Hyundai Motor

IBM

Industrial & Commercial Bank of
China

Ingram Micro

Intel

International Paper

Intesa Sanpaolo

INTL FCStone

Itad Unibanco Holding

Itochu

J.P. Morgan Chase
Jardine Matheson
JBS

Johnson & Johnson
Johnson Controls
JX Holdings

KDDI
Kia Motors
Korea Electric Power

OXFORD
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Fortune 500 subscribers

As of 2016, executives at 309 of the Global Fortune 500
are subscribers to The Report:

L

exico
L'Oréal National Australia Bank
La Poste N National Grid
LafargeHolcim Nationwide
Lenovo Group NEC
LG Display Nestlé

LG Electronics

Liberty Mutual Insurance Group
Lloyds Banking Group

LM Ericsson

Lockheed Martin

Lotte Shopping

Louis Dreyfus

Lufthansa Group

Lukoil

LyondellBasell Industries O

Maersk Group

Manulife Financial

Mapfre Group

Marubeni

Massachusetts Mutual Life
Insurance

McKesson

Merck

MetLife

Michelin

Microsoft

Mitsubishi

Mitsubishi Electric
Mitsubishi Heavy Industries
Mitsubishi UF] Financial Group
Mitsui

Mizuho Financial Group
Mondelez International
Morgan Stanley

P

New York Life Insurance
Nike

Nissan Motor

Noble Group

Northrop Grumman
Northwestern Mutual
Novartis

0ld Mutual
OMV Group
Oracle
Orange

Panasonic

Pemex

PepsiCo

Pertamina

Petrobras

Petronas

Peugeot

Pfizer

Philip Morris International
Ping An Insurance
Posco

Power Corp. of Canada
Procter & Gamble
Prudential

Prudential Financial
PTT

Q
R

Qualcomm Rabobank Group

Randstad Holding
Raytheon

Reliance Industries
Renault

Repsol

Rio Tinto Group
Robert Bosch

Roche Group
Rolls-Royce Holdings
Royal Bank of Canada
Royal Bank of Scotland Group
Royal Dutch Shell

RWE T

SABIC

SAIC Motor
Saint-Gobain
Samsung Electronics
Sanofi

SAP

Sberbank
Schlumberger
Schneider Electric
Sears Holdings
Shanghai Pudong Development
Bank

Siemens

Sinochem Group
Sinopec Group
Société Générale

Sodexo U
SoftBank Group

Sompo Japan Nipponkoa Holdings
Sony

Standard Chartered

State Bank of India

Statoil

Sumitomo

Sumitomo Electric Industries
Sumitomo Mitsui Financial Group
Suncor Energy

Suzuki Motor \/
Swiss Life

Swiss Re

Sysco

Talanx

Tata Motors

Tech Data

Telecom ltalia
Telefénica

Telstra

Tesco

ThyssenKrupp

TIAA

Time Warner

Tokio Marine Holdings
Toronto-Dominion Bank
Toshiba

Total Z
Toyota Motor

Trafigura Group

Tul #

U.S. Bancorp

UBS Group
UniCredit Group
Unilever

United Technologies
UnitedHealth Group
UPS

Vale

Veolia Environnement
Verizon

Vinci

Vodafone Group
Volkswagen

Volvo

VTB Bank

Walmart

Wells Fargo

Westpac Banking
Wilmar International
Wolseley
Woolworths

World Fuel Services

ZF Friedrichshafen
Zurich Insurance Group

3m

OXFORD
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Global subscribers

The Report: Mexico has a verified distribution
0f 111,989. Here are some of our subscribers:

International institution & rating agency subscribers

American Chamber of
Commerce

African Development Bank
Asian Development Bank

European Commission
European Council

Fitch Rating Inc.
Financial Services for

International Governance
and Risk Institute
International Monetary
Fund

OPEC

Rotary Club

Solomon R.Guggenheim

United Nations
USAID

World Bank
World Economic Forum

British Council Eastern Europe Japan External Trade Foundation World Food Organisation
Organization Standard & Poor’s World Health Organization
Chatham House International Center of World Petroleum Council
Council of Foreign Relations Trade & Sustainable Moody’s Investor Services UBI France World Trade Organization
Development UK Department for World Wide Fund for
Dow Jones Indexes International Committee of Nasdaq International Development Nature
the Red Cross UK Trade & Investment
Media subscribers
Agence France Presse CNN Les Afriques Reuters TV5
Al Jazeera Network TVE
Financial Times MBC Group The Banker
BBC Forbes MEED The Economist Zawya
Bloomberg News France 24 The Guardian
National Geographic The Wall Street Journal
CNBC Huffington Post New Statesman Time Magazine
Finance, insurance & professional subscribers
ABN AMRO Group Arab Bank Merrill Lynch Bank of Ghana Bank of Mongolia
Accenture Asia Exchange Centre Bank of Brazil Bank of Houston Bank of Montreal
Advent International AXA Bank of Canada Bank of India Bank of New Zealand
Allen & Overy LLP Bank of China Bank of Ireland Bank of Novo Scotia
Allianz Baker & McKenzie Bank of Cyprus Bank of London and the Bank of PNG
American Express Bank Al Maghrib Bank of England Middle East Bank of Scotland
AON Bank of America Bank of England Bank of Maldives Plc Bank of Singapore Ltd.
OXFORD
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Global subscribers

Bank of Thailand

Black Rock

BNP Paribas

Booz Allen Hamilton
Boston Consulting Group
Brooklands Consulting
Group

C Central Bank of Oman
Central Bank of Bahrain
Central Bank of Egypt
Central Bank of India
Central Bank of Kuwait
Central Bank of Libya
Central Bank of Nigeria
Barclays Plc.

Central Bank of the
Bahamas

Central Bank of the UAE
Central Bank of Turkey
China Construction Bank
Citigroup

Clyde and Co.
Commerzbank
Commonwealth Bank of
Australia

Compass Group

Coutts Information
Services Ltd.

Credit Europe Bank N.V
Credit Suisse Groupe
Credti Agricole

Crescent Commercial Bank

De La Rue Currency

Deloitte and Touche
DentonWideSapte

Deutshe Bank

Dexia Group

DLA Piper J

Ernst & Young K
Eurobank

Europe Arab Bank plc.

European Islamic Investment

Bank L

Eversheds LLP

Federal Bank of India
Freshfields Bruckhaus

Deringer M

Global Reinsurance
Goldman Sachs Group

Halifax Bank of Scotland
Hannover Re Takaful B.S.C.
Herbert Smith

Honeywell International
HSBC Holdings

Huawei Investment &
Holding

ICICI Bank Ltd.

IDBI Bank Ltd. Indonesia
Stock Exchange

ING Group

Intesa Sanpaolo
Invesco

Investcorp Bank

J.P.Morgan Chase & Co.

KeyCorp
KFW Bankengruppe
KPMG

Landesbank Baden-
Wiirttemberg
Linklaters

Lloyds Banking Group

MACE

Manulife

Mapfre Group

Marsh Insurance
Marubeni Corporation
McKinsey and Company
Mercer

Metlife

Mitsubishi UFG Financial
Group

Mizuho Financial Group
Money compass
Monitor Group

Morgan Stanley

-

Pl @

Munich Re Group

National Autralia Bank Ltd.
National Bank of Abu Dhabi
National Bank of Andrews
National Bank of Belgium
National Bank of Canada
National Bank of Dubai
National Bank of Egypt
National Bank of Gatesville
National bank of Kuwait
National Bank of Oman
National Bank of Pakistan
Nomura Holdings

Norton Rose

Oliver Wyman

Patton Boggs
Prudential

Prudential Financial Inc
PWC

QNB

Rabobank Group
Reserve Bank of Australia
Reserve Bank of

New Zealand

Royal Bank of Canada
Royal Bank of Scotland

Santander Bank

Scotia Bank

Simmons and Simmons
Societe Generale Bank and
Trust

Standard Chartered Bank
Sumitomo Mitsui Financial
Group

Sun Life Financial

Swiss Bank Corporation

Taylor Wessing

The Boston Consulting
Group

The Carlyle Group

TNS

Tokio Marine Holdings
Trowers & Hamlins
Tyco International Ltd.

UAE Exchange
UBS

Unicredit Bank
United Bank S.C.

Western Union
White and Case

Zurich Financial Services

OXFORD
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Global subscribers

Hedge funds subscribers

Abbey Capital

Aberdeen

ADM Capital

Alchemy Partners

Alfa Group Consortium
Alliance

Allianz

AMAL Asset Management
AMB Capital

AmBank Group
Ameriprise Financial Services
AMP Capital

Angelo, Gordon & Co.
ANZ Bank Itd

Apacs Ltd

ARA Asset Management
Artemis Investment
Management Ltd.

ASB Bank

Assante Capital

ASX Ltd.

ATB Financial

Atlantic Capital
Austbrokers Holdings Ltd.
AXA Investment
Management

Bank of America Merrill
Lynch

Barclays Capital

Berkshire Group
Blackmont Capital
BlackRock

Blackstone Group

Blue Financial Services Ltd

Bluecrest Capital
Management Ltd.
BMO Capital Markets
BMO Nesbitt Burns
Bond Street Plc

BPI Capital Management
Bradford & Bingley
Brevan Howard
Bridgewater
Brookfield Asset
Management

Brown Shipley

Calyon

Cambridge Industrial Trust
Canaccord Adams

Caxton Associates
Centaurus Capital
Century Capital
Management LLC
Challenger Limited
Charles Stanley & Co Ltd.
Cheyne Capital
Management Ltd.

Cl Financial Inc.

Cibc World Markets

CIMB Bank

Citadel

Citigroup

Clarica

CMB International Capital
Corporation Ltd.

Collins Stewart Ltd
Connor Clark & Lunn Capital
Coronation Asset Man Ltd.

Daiwa Capital Markets
Europe Ltd.

Diversified Global Asset
Management Corp
Dresdner Kleinwort
Dundee Wealth Inc
Dws Investment Gmbh

Edward Jones
Elliott Management
Exane Inc.

Farallon

Fbr Capital Markets & Co.
Fidelity

Fortress

Franklin Income Fund
Frontpoint Partners LLC
Fullerton Financial Holdings
Pte. Ltd.

Goldman Sachs
Griffin Holdings (Pty) Ltd

HDFC Bank Ltd.
Henderson Investment Ltd.
Hermitage Financial Services

ICICI Bank Limited

ING Bank

Integrity Bank

Intrepid Global Ltd.
Investcorp

Invesco Asset Management
Asia Ltd.

Investec
Investors Group
Ivy Asset Management Corp.

JP Morgan
JWPK Holdings

Kbc Alternative Investment
Management Ltd.

Lansdowne Partners Ltd.
Legg Mason Asset
Management Hong Kong Ltd
LIM Advisors Ltd.

Lone Star Capital Bank
Loomis, Sayles & Company
Limited Partnership

Macquarie Capital Markets
Man Group

Metropolitan Asset
Managrs Ltd.

Marshall Wace

New Star Asset
Management Group
Holdings Ltd.

Oppenheimer Holdings Inc.
Osprey Capital Partners

Paulson Capital Corp.
Permira Europe Ill GmbH
& Co. KG

PIMCO

Platinum

PSAM

Putnam Investments
Renaissance

Saratoga
State Farm

Tantallon Capital Advisors
Pte Ltd

Templeton Asset
Management Ltd
Thames River Capital Ltd.
Toscafund

TPG Capital Ltd.

Tudor Pickering Holt & Co.
LLC

Vanguard
Virtus Financial Services

Pty Ltd

Wasatch Advisors Inc.
Wells Fargo & Company

3iGroup
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Global subscribers

Industry & retail subscribers

Anglo American Gazprom Korea Electric Holding Ramboll Total
GDF Suez Repsol Trans Ocean
Bharat Petroleum General Electric Murphy Oil Rio Tinto Group Tri Ocean Energy
BHP Billiton International Royal Dutch Shell
BP Occidental Petroleum RWE United Uniclean
Halliburton Oil & Natural Gas
Chevron HESS OMV Group Sasol Vale
ConocoPhillips Schlumberger Veolia Environnement
CPC Itochu Pertamina Schneider Electric Vestas
International Renewable Petrobras Siemens
ENI Energy Agency Petronas Statoil
Exxon Mobil PTT
Jacobs Technip
Gas Natural Fenosa Qatar Petroleum Texaco
Energy & mining subscribers
Abbot Canon Glencore International Koc Holding Mitsubishi Motors
ACS Cardinal Health Gucci Group Mitsui
Air Liquide Carrefour L'Oreal
Alstom Coca Cola Halcrow Group Lafarge Nestlé
ArcelorMittal Holcim Legrand Nissan
Archer Daniels Midland Danone Honda Motor LG Electronics Novartis
Astra Zeneca Dow Chemical Huawei Heavy Industries LyondellBasell Industries
Audi Hyundai Mobis PepsiCo
Eli LillyEmerson Electric Hyundai Motor Maersk Group Peugeot
BAE Systems Magna International Pfizer
BASF Finmeccanica Isuzu Marubeni Group Philip Morris International
Bayer Ford Motor Company Mazda Motor Philipps
BMW JBS Mercedes Benz Porsche
Bombardier G4S Johnson & Johnson Merck Posco
Bosh George Weston Johnson Controls Mitshubishi Proctor and Gamble
Bridgestone Gilette Mitshubishi Electric Proton
Bunge GlaxoSmithKline Kobe Steel Mitshubishi Heavy Industries
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Global subscribers

Raytheon Samsung Electronics Target Unilever 3m
Robert Bosch Securitas Tata Motors US Steel
Roche Group Sharp Tata Steel
Rolls-Royce plc Sodexo Tesco Volvo
Sony Toshiba
Saint Gobain Suzuki Motor Toyota Motor Xstrata
Transport & logistics subscribers
Agility British Airways Emirates Group Hyundai Thales
Air France Ethiad TNT
Alitalia Civil Aviation Authority KLM Royal Dutch Airlines Turkish Airways
American Airlines FedEx
APM Terminals Delta Airlines Lufthansa Group United Continental
Aramex DHL General Dynamics
Dubai Airport Freezone Gulfjet Qatar Airways Veolia Transport
BMI
Bollore Logistics EADs Hertz Renfe

Real estate & construction subscribers

ABB
Asteco
Atkins

Balfour Beatty

Bechtel Corporation

BNP Paribas Real Estate
Bouygues Travaux publiques

CBRE

Century 21

China Faw Group

China State Construction
Engineering

China Railway Materials
City Space

Cluttons

Colliers International
Cushman & Wakefield

Damac Properties
DTZ Holdings
Dupont

Fluor

Halcrow
Hamptons International

Jacobs

Jones Lang Lasalle

Louis Berger

Mott MadDonald

Orascom Construction
Industries

Parsons Brinckerhoff

Qatari Diar
Savills
Sotheby'’s International

Reality Affliates

Tameer Holding Investment
Thornton Tomasetti

Vinci
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Global subscribers

IT & communications subscribers

Alcatel Lucent
AOL

Apple

AT&T

Axiom Telecom

Bell Pottinger Group
Blackberry
Bloomberg
Bouygyes

China Telecom
Cisco Systems

Daewoo
Damco

Education subscribers

Data Monitor
Dell

Egypt Cloud
Erricson
Etisalat
Euromonitor
International

First Information Technology
Fujitsu

GFK
Google
Grey Group

Hewlett- Packard
Hitachi
Huawei

IBM
IMC Telecom

Intel

Jacobs
JC Decaux

Kantar Group

Lenovo Group

MediaQuest

Microsoft
Monster
Motorola Solutions

NEC

Nippon Telegraph &
Telephone

Nokia

02
Ogilvy
Oracle
Orange
Qtel

Reliance Industries

Samsung
Siemens

Tata Communications
Telecom lItalia

Telstra

The Nielsen Company
Toshiba

Turk Telekom

Vodafone Group

Warner Bros. Enternainment
Inc.

Xerox

American University of
Beirut

British Council

Cambridge Judge Business
School

Carnegie Mellon
University

Cass Business School

Durham University
City University of London

European Business School
Edexcel

Fullbright Foundation

Harvard Kennedy School of
Government

Hong Kong University of
Science and Technology
Hult Business School
Imperial College

King’s College London

London School of Economics

New York University
Nottingham Trent University

Oxford University
Paris Sorbonne University
Princeton University

Purdue University

Qatar University

Regents Business School
The University of Hong Kong
University College of London

University of Edinburgh
University of Kent
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Global subscribers

Hotel subscribers

Accor Group
Aston International

Carrefour Group
Concorde de Luxe Resort
Crowne Plaza Fairmont

Four Seasons Hotels and
Resorts

Golden Tulip

Holiday Inn
Hilton

Hyatt International

Intercontinental

JW Marriot

Kempinski Hotels

Le Meridien

Movenpick Hotels and
Resorts

Novotel

Pullman

Richmond Hotels
St. Regis
Sheraton Hotels and Resorts

Sofitel

The Ritz Carlton
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Bloomberg Terminal

OBG has a groundbreaking global distribution “Bloomberg Anywhere” service. Through this landing
B I oo m b e rg agreement with Bloomberg, the leading financial and page, Bloomberg Terminal users have exclusive access to
trading platform. OBG has its own landing page on the all OBG research.
Bloomberg Terminal, also referred to as the Bloomberg Via this agreement, OBG provides its clients with access
Dynamic network Professional service. to over 325,000 Bloomberg Terminal users worldwide.

Bloomberg Terminal is a computer system provided by

Executive global audience Our ID on the Bloomberg Terminal is “OBGR<GO>"

Bloomberg L.P. that enables professionals in financial
U nique exposure services and other industries to access the Bloomberg
Professional service. Through this users can monitor
and analyse real-time financial market data as well as
trade on the electronic trading platform. It is a dynamic
network of information, people and ideas. Bloomberg
Terminal also serves as an important search engine for
the financial services sector worldwide. Traders can

access their terminal on their smart phones using the

Subscriptions globally to Bloomberg
+ Professional Services
9
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Bloomberg Terminal
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OBG Managing Editor’s page on the terminal

The Report chapter page on the terminal
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Thomson Reuters partnership

THOMSON REUTERS

o

Trusted information
Comprehensive financial analysis

Superior emerging markets coverage

.:": THOMSON REUTE RS® Users of Thomson Reuters’ financial news terminal Eikon can now

access Oxford Business Group’s full range of research on emerging

economies, following a distribution agreement between the two
firms.

Eikon is used worldwide to monitor and analyse financial information
and provide financial professionals with access to market data,
analytics and messaging tools.

Our content will be available through all Eikon web and mobile
channels and on both research tools:

- Real-Time Research, which provides us with access to 20,000
buy-side and 100,000+ corporate clients

- Aftermarket Research, where our research will be available
for a premium to a different audience including more than 2,000

investment banks and boutiques, consultants and corporate
clients.

Subscriptions globally to Thomson
+ Reuters’ Eikon terminal
’
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Thomson Reuters partnership
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The Report: Mexico

Website statistics

Top visits (per country) Top 15 visits (per city) 6 6 1 0/ 1 6 40/ 1 1 7 0/
. o . o . o

1. Mexico 1. Mexico City 9. Los Angeles . .
5 s > Dubai . The Americas Europe Middle East
3. UAE 3. Madrid 11. Minnetonka
4. Spain 4. Monterrey 12. Calgary o o o
5. UK 5. Bogota 13. Karlsruhe 3 3 / 1 4 / 1 2 /
o o o o o o
6. Santiago de Queretaro 14. Paris . . N
7. Noida 15. La Victoria Asia Africa Oceania
8. Lisbon
(0),470)23b)
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The Report

Global website statistics

Traffic

Top sites linking to OBG

*Source: Open Site Explorer

— 11%

increase in page
views in the last
12 months

in digital
subscriber volume
in the last
12 months

83%

growth in unique
visitors in the last 12
months

37,531

third party web pages link

to the OBG website*
CThe The
Celegraph Economist

Y DI

‘WIKIPEDIA A=
‘The Free Encyclopedia —_—

cguardian Bloomberg

Volume

FT

FINANCTAL
TIMES

THE
HUFFINGTON
PoOST

=7 OXFORD

@) OECD

P‘()rl)esl THE WALL STREET JOURNAL.

,000 +

original articles written by our
team of analysts on the OBG
website in the last six years
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The Report: Mexico in social media

Increase in followers

433%

Increase in followers

433%

Increase in followers

A46%

Increase in followers

better anchored" - @VVRubioMarquez #OBGReportMexico

Vanessa Rubio M. & @VRubioMarguez
"La economia mexicana tiene resiliencia y sus
perspectivas estan mejor ancladas”

OxfordBusinessGroup & @OBGinsights - Apr 4
O "The Mexican economy has resiliency and their prospects are

B OxfordBusinessGroup Retweeted
ProMéxico & @ProlMexico - Apr 4
mee ®OBGinsights presents The Report: Mexico 2017
#0OBGReportMexico

2

A 5 I 3 3
N B 440 6 = 2 s 4 3 o

Oxford Business Group
5d

At a time when a number of major Latin American economies, including Brazil and
Venezuela, are heading toward recession, Mexico's economy stands out in the
region for its resilience. Projections for 2017 are couched in more uncer || see maore

Mexico 2017: Economic Analysis & Key Interviews Now Available

oxfordbusines: p.com

) Oxford Business Group
March 7 at 12:30am © @

Mexic o is coexisting with the biggest uncertainty hurric ane of its recent history,
particularly sinc e the Morth American Free Trade Agreement (NAFTA), the 23-
year-old treaty with the US and Canada, was sentenced to death by US
President Donakd Trump. This is only one of the many clouds that have
appeared over Mexico’s blue sky since Trump took over as president a month
ago. What will the country do onee NAFTA is annulled and tariffs of up to 20%
are imposed? Could any other country become Mexic o's new major partner?
How can Mexic o remain ¢ ompetitive? hitpaliow i /GLIF309EQe W

% i, e T

Mexico: Finding Its Place in the World amid Trump

SNESSGROLUPCOM

OXFORD
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The Report

Google Books

10.7% 23.6% 25% 34.3%
North America Europe Middle East Asia

852,722 1,873,766 1,985,715 2,720,136

7 93 9 685 Page views of The Report on
9 9 Google Books for 2016
% 2.4% 3.0% '
0.9 (1) o (1) . (1) 891,406 unique users read OBG reports on Google.

Latin America Africa Oceania 7,939,685 page views were recorded (an average of 9
74,633 194,522 238,191 pages per reader) — Source: Google 2016

(0).430)33)
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Media and research partnerships

Oliver Cornock, Editor-in-Chief on the BBC

November 2016

l“ -
i i
1§ ey, *
OLIVER CORNOCK
Editor-in-Chief, Oxford Business Group

BEE WORLD NEWS VE OFFICE AS DEADLINE PASSES . ISTANBUL REINA
h o

EBEE WORLD NEWS DER SURVEILLANCE' TAUMP APPOINTS 'DEATH BY
S —

I

December 2016 January 2017
BUSINESS
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Media and research partnerships

OBG Talk

OBG recently started delivering authoritative content on TV. OBG Talk is the TV

program OBG hosts on major TV channels in several countries. The show features the

latest insights from leading thinkers interviewed on air by OBG staff in the country.

. —
OBG interviews Peter O’Neil, Prime Minister, Papua New Guinea OBG interviews Eric Manuel, Vice President, Daiichi Properties

OXFORD
BUSINESS
GROUP
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Media and research partnerships

Reuters Polls

OBG regularly contributes to Thomson Reuters’ polls on Middle East, Africa,

Asia and Latin America, commenting on topics such as interest rates, currencies,

fiscal balance, GDP growth, CPI and other macro-economic indicators.

REUTERS

Maxico waekly poll ECONMX Septambar 22

Mexico weekly poll ECONMX September 22

RICS MXUNEM=EC ; i
MXUNR=EC! : MXRSLY=EC! MXRTSL=EC|I MXCPIF=EC! MXIGDP=EC! MXIGAE=EC| MXCPIH=EC| MXTBAL=EC| MXTBLS=ECI
Releass Date
A NA Sep 232014 Sep232014 Sep242014 Sep242014 Sep24 2014 Sep 24 2014 A A

Pericd NA NA Jul Jul Sep Jul Jul Sep NA NA
Unit b k] % b % 5 % % Bin Bin
Prior NA WA o 4.90 020 T 019 Fo27 F oz3 AT NA NA
(Revised) NA NA KA NA
Median NA NA r 200 L] F 026 T 280 F oz0 L] NA NA
Smart Forecast MA NA roo2m2 ¥ oB3s ¥ 0236 F 2640 ooz T M NA
Predicled Surprise WA A P oopi2 " ooss " wozd T oo T ooiz1 7 ooss A MA
Highest NA [ Foam F o110 oM KT F oo F ozs NA [
Lowast MA NA Fo1s0 " ooo Tooaar " oz " oae " o0 MA NA
Mean NA NA 2.3 F 055 T 024 ] " o033 F o020 NA NA
Mode NA NA r o 200 NA T 026 Fo o280 NA " o NA NA
Standard Deviation NA NA " o038 FoooTs 005 " 026 " o3z " ooe NA NA
No. of Foracasts NA NA i 7 i 2 r 14 r k] i 3 i 12 NA NA
Barclays (BR1) BR1 LT ¥ ooazm P om0 T 028 Y A ¥ a0 LR

r r r
BEVA (BBZ) BB2 1128 027 025
BNP Paribas (BPS) BPa T o143 Pz Fo2m0
Bursametrica (Burs) Burs " 3 " oz " oz
Capem (X44} 44 " 1508 ooz LA
Deutsche Bank {DBE) DB& "o1gs " zo0 Togmy T e
Goldrman Sachs (GSE) GSB P qoay Foz10 F oo 280 Sl o
JPMargan (M1} M1 " 2a4m " p24 " 280 T om " om

r r r
Margan Stanley (1D1) 101 1339 017 240

La r Ld Lg r
Oxford Business Group (OBD) 0Bo 2541 2.00 110 280 Q.20
Santander (BS8) Bsa T o1os " oz "oz
Sociels Ganerale (SG1) SG1 " o141z F a5 Foar " a1 " o010
UBS (UB1} UB1 " qa43 F -4z0 T oW " 280 " oz
Va Por Mas (VEM) VEM " 2586 LA " oz
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UNITED KINGDOM

131-151 Gt. Titchfield St. London
W1W B5B United Kingdom

T+44 207 403 7213

F+44 173 026 0274
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UAE

1403 Aurora Tower Dubai Media City
PO BOX 502 659

T+971 4 426 4642

F+971 4 426 4641

TURKEY

Esentepe M. Buyukdere C. No: 102
Maya Akar Center K11 D48 Sisli Istanbul
T+90212 216 0300

THE INSIDE EDGE
F+90212 216 0200

www.oxfordbusinessgroup.com
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